
���������

5HDGLQJ�'DWH

������

2SHUDWLQJ�+RXUV

������/���+

6HULDO1R0DFKLQH�PRGHO

*URXQG�&RQGLWLRQ

/RVH�9LUJLQ%DQN��H�J��VDQG��

3ULPDU\�$SSOLFDWLRQ

5HSRUW�,VVXHU

:RUNRUGHU

EGXSSVWDGW

7HFKQLFLDQ

'HDOHU

6LWH

&RQWDFW�QDPH

$6&�*UHHQYLOOH��1&

&RPSDQ\�QDPH

0$75,6�5HDGLQJ��6XPPDU\���5HFRPPHQGDWLRQ

-!42)3�2%0/24
6/,6/�#/.3425#4)/.�%15)0-%.4

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

�3DJH



0DLQ�HTXLSPHQW 7\SH (TXLSPHQW

7\UH�VL]H�FODVV

0DLQ�$WWDFKPHQW

([WUD�&RXQWHUZHLJKW

%DOODVW

&KDLQV

%RRP�6XVSHQVLRQ�6\VWHP

$WWDFKPHQW�,QWHUIDFH

9ROXPH�P���\G�����$UHD�P���IW��

$WWDFKPHQW�PDNH

���������

5HDGLQJ�'DWH

������

2SHUDWLQJ�+RXUV

������/���+

6HULDO1R0DFKLQH�PRGHO

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�GLVWULEXWLRQ�RI�WKH�RSHUDWLQJ�WLPH�IRU�WKH�PDFKLQH��7KH�RSHUDWLQJ�WLPH�LV�GHILQHG
DV�WKH�WLPH�ZLWK�HQJLQH�RQ�

%OXH�VHFWRU  �(QJLQH�VSHHG�OHVV�WKDQ�LGOLQJ�RU�HTXDO�WR�LGOLQJ�DQG�PDFKLQH�VSHHG�OHVV�WKDQ����
NP�K �����PSK�

*HDU�OHYHO�SRVLWLRQ��1HXWUDO��IRUZDUG�RU�UHYHUVH�

*UHHQ�VHFWRU  �0DFKLQH�LQ�PRWLRQ�

(QJLQH�VSHHG�ODUJHU�WKDQ�LGOLQJ�DQG�PDFKLQH�VSHHG�ODUJHU�WKDQ�����NP�Kb� �����PSK� �

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

*HDU�OHYHO�SRVLWLRQ��)RUZDUG�RU�UHYHUVH�

2QH�W\SLFDO�VLWXDWLRQ�LV�PDWHULDO�WUDQVSRUWDWLRQ��LQ�EXFNHW�RU�ORQJ�GLVWDQFH�WUDQVSRUWDWLRQ�

*UH\�VHFWRU  �(QJLQH�LQ�ZRUNLQJ�PRGH�

(QJLQH�VSHHG�ODUJHU�WKDQ�LGOLQJ�DQG�PDFKLQH�VSHHG�OHVV�WKDQ�����NP�Kb� �����PSK� �

*HDU�OHYHO�SRVLWLRQ��)RUZDUG�RU�UHYHUVH�

7\SLFDO�DSSOLFDWLRQ�LV�ORDGLQJ�DQG�XQORDGLQJ�RI�WKH�EXFNHW�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7KH�GLDJUDP�VKRZV�WKH�WRWDO�IXHO�FRQVXPSWLRQ��IXHO�FRQVXPSWLRQ�ZLWK�JHDU�HQJDJHG�DQG�IXHO
FRQVXPSWLRQ�GXULQJ�LGOH�

+LJK�IXHO�FRQVXPSWLRQ�GXULQJ�LGOH�FDQ�LQGLFDWH�WKDW�WKH�PDFKLQH�LV�QRW�IXOO\�XWLOL]HG�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KLV�JUDSK�GHVFULEHV�WKH�PDFKLQH�VSHHG�GLVWULEXWLRQ�

7KH�VXP�RI�DOO�EDUV� ������RI�PDFKLQH�VSHHG�WLPH�

8QGHU�WKH�JUDSK�WRWDO�WLPH�ZLWK�HQJLQH�RQ��LQ�KRXUV��LV�GLVSOD\HG�

([SODQDWLRQ�

<�D[LV��7LPH��VSHFLILHG�IRU�HDFK�VSHHG�LQWHUYDO�

;�D[LV��0DFKLQH�VSHHG��GLYLGHG�LQWR�VSHHG�LQWHUYDOV�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KLV�JUDSK�GHVFULEHV�WKH�PDFKLQH�VSHHG�GLVWULEXWLRQ�

7KH�VXP�RI�DOO�EDUV� ������RI�PDFKLQH�VSHHG�WLPH�

8QGHU�WKH�JUDSK�WRWDO�WLPH�ZLWK�HQJLQH�RQ��LQ�KRXUV��LV�GLVSOD\HG�

([SODQDWLRQ�

<�D[LV��7LPH��VSHFLILHG�IRU�HDFK�VSHHG�LQWHUYDO�

;�D[LV��0DFKLQH�VSHHG��GLYLGHG�LQWR�VSHHG�LQWHUYDOV�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KLV�JUDSK�GHVFULEHV�WKH�PDFKLQH�VSHHG�GLVWULEXWLRQ�

7KH�VXP�RI�DOO�EDUV� ������RI�PDFKLQH�VSHHG�WLPH�

8QGHU�WKH�JUDSK�WRWDO�WLPH�ZLWK�HQJLQH�RQ��LQ�KRXUV��LV�GLVSOD\HG�

([SODQDWLRQ�

<�D[LV��7LPH��VSHFLILHG�IRU�HDFK�VSHHG�LQWHUYDO�

;�D[LV��0DFKLQH�VSHHG��GLYLGHG�LQWR�VSHHG�LQWHUYDOV�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7KH�GLDJUDP�VKRZV�WKH�WRWDO�IXHO�FRQVXPSWLRQ��IXHO�FRQVXPSWLRQ�ZLWK�JHDU�HQJDJHG�DQG�IXHO
FRQVXPSWLRQ�GXULQJ�LGOH�

+LJK�IXHO�FRQVXPSWLRQ�GXULQJ�LGOH�FDQ�LQGLFDWH�WKDW�WKH�PDFKLQH�LV�QRW�IXOO\�XWLOL]HG�

�3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7KH�GLDJUDP�VKRZV�WKH�PDFKLQHV�DYHUDJH�VSHHG�EDVHG�RQ�WKH�WRWDO�RSHUDWLQJ�KRXUV�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�GLDJUDP�GHVFULEHV�DPELHQW�WHPSHUDWXUH�GLVWULEXWLRQ�RI�WKH�PDFKLQH�ZKLOH�PDFKLQH�RSHUDWHV�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�WLPH�GLVWULEXWLRQ�RI�WKH�WHPSHUDWXUH��ZKLOH�HQJLQH�UXQQLQJ�

([SODQDWLRQ�

<�D[LV��7LPH

;�D[LV��7HPSHUDWXUH�GLVWULEXWLRQ�LQ�FODVVHV�

%OXH�EDU  �:DUP�XS�SKDVH�

'XULQJ�WKH�HQJLQH�ZDUP�XS�SKDVH��WKLV�WHPSHUDWXUH�UHJLRQ�LV�SDVVHG�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

,W�LV�QRUPDO�WR�KDYH�UHJLVWUDWLRQV�LQ�WKLV�UHJLRQ�

*UHHQ�EDU  b�1RUPDO�ZRUNLQJ�WHPSHUDWXUH��7KH�0DMRU�SDUW�RI�WKH�UHJLVWUDWLRQV�VKDOO�EH�LQ�WKLV
UHJLRQ�

<HOORZ�EDU  b� +LJK�ZRUNLQJ�WHPSHUDWXUH��,W�LV�QRUPDO�WR�KDYH�VRPH�UHJLVWUDWLRQV�LQ�WKLV�UHJLRQ�

5HG�EDU  bb�$ODUP�

5HJLVWUDWLRQV�LQ�WKLV�UHJLRQ�LV�QRW�QRUPDO��UXQQLQJ�LQ�WKLV�UHJLRQ�PD\�FDXVH�VHYHUH�GDPDJH�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�WLPH�GLVWULEXWLRQ�RI�WKH�WHPSHUDWXUH��ZKLOH�HQJLQH�UXQQLQJ�

([SODQDWLRQ�

<�D[LV��7LPH

;�D[LV��7HPSHUDWXUH�GLVWULEXWLRQ�LQ�FODVVHV�

%OXH�EDU  �:DUP�XS�SKDVH�

'XULQJ�WKH�HQJLQH�ZDUP�XS�SKDVH��WKLV�WHPSHUDWXUH�UHJLRQ�LV�SDVVHG�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

,W�LV�QRUPDO�WR�KDYH�UHJLVWUDWLRQV�LQ�WKLV�UHJLRQ�

*UHHQ�EDU  b�1RUPDO�ZRUNLQJ�WHPSHUDWXUH��7KH�0DMRU�SDUW�RI�WKH�UHJLVWUDWLRQV�VKDOO�EH�LQ�WKLV
UHJLRQ�

<HOORZ�EDU  b� +LJK�ZRUNLQJ�WHPSHUDWXUH��,W�LV�QRUPDO�WR�KDYH�VRPH�UHJLVWUDWLRQV�LQ�WKLV�UHJLRQ�

5HG�EDU  bb�$ODUP�

5HJLVWUDWLRQV�LQ�WKLV�UHJLRQ�LV�QRW�QRUPDO��UXQQLQJ�LQ�WKLV�UHJLRQ�PD\�FDXVH�VHYHUH�GDPDJH�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7KH�GLDJUDP�VKRZV�WKH�WLPH�GLVWULEXWLRQ�IRU�WKH�FRROLQJ�IDQ�LQ�GLIIHUHQW�USP�UDQJHV�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7KH�GLDJUDP�VKRZV�WKH�WLPH�GLVWULEXWLRQ�IRU�WKH�FRROLQJ�IDQ�LQ�GLIIHUHQW�USP�UDQJHV�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�GLVWULEXWLRQ�RI�HQJLQH�FRRODQW�WHPSHUDWXUH��DW�WKH�VWDUWLQJ�PRPHQW�

([SODQDWLRQ�

<�D[LV��1XPEHU�RI�HQJLQH�VWDUWV

;�D[LV��(QJLQH�FRRODQW�WHPSHUDWXUH�

$�JUHDW�SURSRUWLRQ�RI�HQJLQH�ZHDU�LV�GXH�WR�FROG�VWDUWV��7U\�WR�DYRLG�H[WUHPHO\�FROG�VWDUWV��7U\�XVLQJ�DQ
HOHFWULF�FRRODQW�KHDWHU�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

8QGHU�WKH�JUDSK�WKH�WRWDO�QXPEHU�RI�HQJLQH�VWDUWV�LV�GLVSOD\HG���

$OVR�VHH����1XPEHU�RI�VWDUWV���KRXU��WR�JHW�D�FRPSOHWH�SLFWXUH�RI�HQJLQH�VWDUWLQJ�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�GLVWULEXWLRQ�RI�HQJLQH�FRRODQW�WHPSHUDWXUH��DW�WKH�VWDUWLQJ�PRPHQW�

([SODQDWLRQ�

<�D[LV��1XPEHU�RI�HQJLQH�VWDUWV

;�D[LV��(QJLQH�FRRODQW�WHPSHUDWXUH�

$�JUHDW�SURSRUWLRQ�RI�HQJLQH�ZHDU�LV�GXH�WR�FROG�VWDUWV��7U\�WR�DYRLG�H[WUHPHO\�FROG�VWDUWV��7U\�XVLQJ�DQ
HOHFWULF�FRRODQW�KHDWHU�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

8QGHU�WKH�JUDSK�WKH�WRWDO�QXPEHU�RI�HQJLQH�VWDUWV�LV�GLVSOD\HG���

$OVR�VHH����1XPEHU�RI�VWDUWV���KRXU��WR�JHW�D�FRPSOHWH�SLFWXUH�RI�HQJLQH�VWDUWLQJ�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�VKRZV�WKH�GLVWULEXWLRQ�RI�HQJLQH�FRRODQW�WHPSHUDWXUH��DW�WKH�VWDUWLQJ�PRPHQW�

([SODQDWLRQ�

<�D[LV��1XPEHU�RI�HQJLQH�VWDUWV

;�D[LV��(QJLQH�FRRODQW�WHPSHUDWXUH�

$�JUHDW�SURSRUWLRQ�RI�HQJLQH�ZHDU�LV�GXH�WR�FROG�VWDUWV��7U\�WR�DYRLG�H[WUHPHO\�FROG�VWDUWV��7U\�XVLQJ�DQ
HOHFWULF�FRRODQW�KHDWHU�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

8QGHU�WKH�JUDSK�WKH�WRWDO�QXPEHU�RI�HQJLQH�VWDUWV�LV�GLVSOD\HG���

$OVR�VHH����1XPEHU�RI�VWDUWV���KRXU��WR�JHW�D�FRPSOHWH�SLFWXUH�RI�HQJLQH�VWDUWLQJ�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�GHVFULEHV�WKH�DYHUDJH�QXPEHU�RI�HQJLQH�VWDUWV�SHU�HQJLQH�UXQQLQJ�KRXU�

([SODQDWLRQ�

;�D[LV��1XPEHU�RI�DYHUDJH�VWDUWV�SHU�KRXU�

7KH�DFWXDO�WLPH�XVHG�IRU�FDOFXODWLRQ��LV�WLPH�ZLWK�HQJLQH�RQ

,I�WKH�IXHO�FRQVXPSWLRQ�LV�KLJK�RQH�UHDVRQ�PD\�EH�WKDW�WKH�HQJLQH�LV�QRW�WXUQHG�RII�RIWHQ�HQRXJK�
SHUKDSV�PDFKLQH�LV�OHIW�LGOLQJ�IRU�ORQJ�SHULRGV��&KHFN��b�0DFKLQH�XWLOL]DWLRQ��

7KH�YDOXH�FDQ�YDU\�D�ORW�GHSHQGLQJ�RQ�LQ�ZKLFK�DSSOLFDWLRQ�WKH�PDFKLQH�LV�XVHG�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

7R�VHH�DW�ZKLFK�GLIIHUHQW�WHPSHUDWXUHV�HQJLQH�LV�VWDUWHG�VHH�b�6WDUW�DW�GLIIHUHQW�HQJLQH�WHPSHUDWXUHV��

*UHHQ�EDU  �1XPEHU�RI�DYHUDJH�VWDUWV�SHU�KRXU

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�GHVFULEHV�WKH�HQJLQH�VSHHG�GLVWULEXWLRQ��FRPSDUHG�ZLWK�WKH�HQJLQH�WRUTXH�FXUYH�

7KH�VXP�RI�DOO�EDUV� �WRWDO�WLPH�RI�HQJLQH�UXQQLQJ�

([SODQDWLRQ�

<�D[LVB���(QJLQH�UXQQLQJ�WLPH�

<�D[LVB���7RUTXH��1P�

;�D[LV��(QJLQH�VSHHG�LQ�USP�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

�

%ODFN�FXUYH � �(QJLQH�WRUTXH�FXUYH��7KH�KLJKHVW�SDUW�RI�WKH�WRUTXH�FXUYH�SRLQWV�RXW�DW�ZKLFK�HQJLQH
VSHHG�WKDW�WKH�HQJLQH�LV�VWURQJHVW��7R�XVH�WKH�PDFKLQH�PRVW�HIILFLHQW��NHHS�WKH�HQJLQH�VSHHG�LQ�WKH
KLJKHVW�SDUW�RI�WKH�WRUTXH�FXUYH��6HH�EHORZ�H[DPSOHV�

%OXH�EDU � �,GOLQJ�LQWHUYDO�

*UHHQ�EDUV � �1RUPDO�HQJLQH�VSHHG�UDQJH�

5HG�EDU � 7KH�HQJLQH�VSHHG�KDV�H[FHHGHG�WKH�PD[LPXP�GHVLJQ�VSHHG�

1HYHU�H[FHHG�WKH�PD[LPXP�HQJLQH�GHVLJQ�VSHHGb��

([FHHGLQJ�WKH�PD[LPXP�GHVLJQ�VSHHG�PD\�FDXVH�VHYHUH�GDPDJH�WR�WKH�HQJLQH�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KH�JUDSK�GHVFULEHV�WKH�HQJLQH�VSHHG�GLVWULEXWLRQ��FRPSDUHG�ZLWK�WKH�HQJLQH�WRUTXH�FXUYH�

7KH�VXP�RI�DOO�EDUV� �WRWDO�WLPH�RI�HQJLQH�UXQQLQJ�

([SODQDWLRQ�

<�D[LVB���(QJLQH�UXQQLQJ�WLPH�

<�D[LVB���7RUTXH��1P�

;�D[LV��(QJLQH�VSHHG�LQ�USP�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

�

%ODFN�FXUYH � �(QJLQH�WRUTXH�FXUYH��7KH�KLJKHVW�SDUW�RI�WKH�WRUTXH�FXUYH�SRLQWV�RXW�DW�ZKLFK�HQJLQH
VSHHG�WKDW�WKH�HQJLQH�LV�VWURQJHVW��7R�XVH�WKH�PDFKLQH�PRVW�HIILFLHQW��NHHS�WKH�HQJLQH�VSHHG�LQ�WKH
KLJKHVW�SDUW�RI�WKH�WRUTXH�FXUYH��6HH�EHORZ�H[DPSOHV�

%OXH�EDU � �,GOLQJ�LQWHUYDO�

*UHHQ�EDUV � �1RUPDO�HQJLQH�VSHHG�UDQJH�

5HG�EDU � 7KH�HQJLQH�VSHHG�KDV�H[FHHGHG�WKH�PD[LPXP�GHVLJQ�VSHHG�

1HYHU�H[FHHG�WKH�PD[LPXP�HQJLQH�GHVLJQ�VSHHGb��

([FHHGLQJ�WKH�PD[LPXP�GHVLJQ�VSHHG�PD\�FDXVH�VHYHUH�GDPDJH�WR�WKH�HQJLQH�

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R

/���+ ������

2SHUDWLQJ�+RXUV

������

5HDGLQJ�'DWH

���������

'HILQLWLRQ�

7KLV�JUDSK�VKRZV�WKH�GLVWULEXWLRQ�RI�GHOD\HG�WLPH�DW�ORZ�LGOH�VSHHG�XQWLO�WKH�HQJLQH�LV�WXUQHG�RII�

7KH�GHOD\HG�WLPH�GLVWULEXWLRQ�IRU�HDFK�EDU�LV�VKRZQ�RQ�WRS�RI�LWV�FROXPQ�LQ�SHUFHQWDJH�

7KH�VXP�RI�EDUV�LV������

��3DJH

&XVWRPHU�6XSSRUW

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

6WDUWHU�RYHUKHDWLQJ

2S�KRXUV <HDU 0RQWK 'D\ +RXU 0LQXWH

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

� ���� � � � �

���� ���� � �� � ��

���� ���� � �� � ��

���� ���� � �� � ��

7RWDO�QXPEHU�RI�RFFXUHQFHV� ��

'HILQLWLRQ�

7KH�VWDUWHU�FDQ�EH�GDPDJHG�LI�LW�LV�RYHUKHDWHG�

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

$ODUP�LV�UHJLVWHUHG�LI�WKH�VWDUWHU�LV�XVHG�FRQWLQXRXVO\�PRUH�WKDQ����VHFRQGV�DQG�LI�LW�LV�OHVV�WKDQ�ILYH
PLQXWHV�VLQFH�WKH�ODWHVWb�DODUP �

([SODQDWLRQ�

;�D[LV��1XPEHU�RI�WLPHV�WKDW�WKH�VWDUWHUb�DODUP �KDV�EHHQ�DFWLYDWHG�

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

/RZ�HQJLQH�RLO�OHYHO�DW�VWDUW

2S�KRXUV <HDU 0RQWK 'D\ +RXU 0LQXWH

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

 � ���� � � � �

7RWDO�QXPEHU�RI�RFFXUHQFHV� ��

'HILQLWLRQ �

7KLV�W\SH�RI�WDEOH�VKRZV�WKH�ODWHVW�RFFDVLRQV�ZKHQ�D�VSHFLILF�HYHQW�KDV�RFFXUUHG��:KHQ�D�VSHFLILHG
FULWHULD�LV�IXOILOOHG�D�UHJLVWUDWLRQ�LV�PDGH��(DFK�WDEOH�URZ�FRUUHVSRQGV�WR�RQH�RFFDVLRQ��2SHUDWLQJ

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

KRXUV�LV�GLVSOD\HG�LQ�WKH�ILUVW�FROXPQ��IROORZHG�E\�\HDU��PRQWK � GD\ � KRXU�DQG�PLQXWH�WR�VKRZ�ZKHQ
DQ�HYHQW�KDV�RFFXUUHG�

7KH�URZV�DUH�QRW�RUGHUHG�FKURQRORJLFDO��7KH ODWHVW HYHQW�PD\�EH�LQ�WKH�PLGGOH��

2QO\�RQH�HYHQW�SHU�PLQXWH�LV�UHJLVWHUHG�

2YHU�WKH�WDEOH�WKH�WRWDO�QXPEHU�RI�HYHQWV�LV�GLVSOD\HG

&ULWHULD �

,Q�RUGHU�IRU�DQ�RFFXUUHQFH�RI�ORZ HQJLQH RLO�OHYHO�WR�EH�UHFRUGHG�LQ�D�GDWD�SRLQW�DQG�WKH�FRXQW�WR
LQFUHPHQW�E\����DQ $ODUP�VKDOO�KDYH�EHHQ�UHFHLYHG�DW�VWDUW�XS�RI�PDFKLQH

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

/RZ�(QJLQH�2LO�3UHVVXUH

2S�KRXUV <HDU 0RQWK 'D\ +RXU 0LQXWH
'XUDWLRQ
�VHFRQGV�

([WUHPH
�SVL�

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

 � ���� � � � � � �

7RWDO�QXPEHU�RI�RFFXUHQFHV� ��

'HILQLWLRQ �

7KLV�W\SH�RI�WDEOH�VKRZV�WKH�ODWHVW�RFFDVLRQV�ZKHQ�D�VSHFLILF�HYHQW�KDV�RFFXUUHG��:KHQ�D
VSHFLILHG�FULWHULD�LV�IXOILOOHG�D�UHJLVWUDWLRQ�LV�PDGH��(DFK�WDEOH�URZ�FRUUHVSRQGV�WR�RQH
RFFDVLRQ��2SHUDWLQJ�KRXUV�LV�GLVSOD\HG�LQ�WKH�ILUVW�FROXPQ��IROORZHG�E\�\HDU��PRQWK��GD\��KRXU

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

DQG�PLQXWH�WR�VKRZ�ZKHQ�DQ�HYHQW�KDV�RFFXUUHG�

7KH�URZV�DUH�QRW�RUGHUHG�FKURQRORJLFDO��7KH�ODWHVW�HYHQW�PD\�EH�LQ�WKH�PLGGOH��

2QO\�RQH�HYHQW�SHU�PLQXWH�LV�UHJLVWHUHG�

2YHU�WKH�WDEOH�WKH�WRWDO�QXPEHU�RI�HYHQWV�LV�GLVSOD\HG

'XUDWLRQ �

7KH�GXUDWLRQ�RI�HDFK�HYHQW�LV�VKRZQ�DIWHU�WKH�WLPHVWDPS�RI�WKH�HYHQW�

7KH�GXUDWLRQ�LV�FRXQWHG�DV�ORQJ�DV�WKH�FULWHULD�LV�IXOILOOHG�

([WUHPH�YDOXH �

7KH�H[WUHPH�YDOXH�FROXPQ�GLVSOD\V�WKH�PRVW�H[WUHPH�YDOXH�GXULQJ�WKH�HYHQW�

&ULWHULD �

,Q�RUGHU�IRU�DQ�RFFXUUHQFH�RI�ORZ�HQJLQH�RLO�SUHVVXUH�WR�EH�UHFRUGHG�LQ�D�GDWD�SRLQW�DQG�WKH�FRXQW�WR
LQFUHPHQW�E\����WKH�HQJLQH�RLO�SUHVVXUH�VWDWH�PXVW�FKDQJH�IURP�ಯQRUPDOರ�RU�ಯHUURUರ�WR�ಯORZ�ರb�7KH�HYHQW
RI�ORZ�WUDQVPLVVLRQ�RLO�SUHVVXUH�ZLOO�HQG�ZKHQ�WKH�VWDWXV�FKDQJHV�IURP�ಯORZರ�EDFN�WR�ಯQRUPDOರ�RU
ಯHUURU�ರ

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

/RZ�$LU�ILOWHU�SUHVVXUH

2S�KRXUV <HDU 0RQWK 'D\ +RXU 0LQXWH
'XUDWLRQ
�VHFRQGV�

���� ���� � � �� �� ���

���� ���� � � �� � �

���� ���� � � � �� �

���� ���� � � �� � �

���� ���� � � �� �� ����

���� ���� � � �� �� �

���� ���� � � � �� ����

���� ���� � � � �� �

���� ���� � � �� �� ����

���� ���� � � �� �� �

���� ���� � � �� �� ��

���� ���� � � �� �� ���

���� ���� � � �� �� �

���� ���� � � �� �� ����

���� ���� � � �� �� �

���� ���� � � �� �� ���

���� ���� � � �� �� �

���� ���� � �� � �� ���

���� ���� � �� �� �� ����

���� ���� � �� �� � �

7RWDO�QXPEHU�RI�RFFXUHQFHV� ����

'HILQLWLRQ �

7KLV�W\SH�RI�WDEOH�VKRZV�WKH�ODWHVW�RFFDVLRQV�ZKHQ�D�VSHFLILF�HYHQW�KDV�RFFXUUHG��:KHQ�D�VSHFLILHG
FULWHULD�LV�IXOILOOHG�D�UHJLVWUDWLRQ�LV�PDGH��(DFK�WDEOH�URZ�FRUUHVSRQGV�WR�RQH�RFFDVLRQ��2SHUDWLQJ

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

KRXUV�LV�GLVSOD\HG�LQ�WKH�ILUVW�FROXPQ��IROORZHG�E\�\HDU��PRQWK��GD\��KRXU�DQG�PLQXWH�WR�VKRZ�ZKHQ�DQ
HYHQW�KDV�RFFXUUHG�

7KH�URZV�DUH�QRW�RUGHUHG�FKURQRORJLFDO��7KH�ODWHVW�HYHQW�PD\�EH�LQ�WKH�PLGGOH��

2QO\�RQH�HYHQW�SHU�PLQXWH�LV�UHJLVWHUHG�

2YHU�WKH�WDEOH�WKH�WRWDO�QXPEHU�RI�HYHQWV�LV�GLVSOD\HG�

'XUDWLRQ �

7KH�GXUDWLRQ�RI�HDFK�HYHQW�LV�VKRZQ�DIWHU�WKH�WLPHVWDPS�RI�WKH�HYHQW�

7KH�GXUDWLRQ�LV�FRXQWHG�DV�ORQJ�DV�WKH�FULWHULD�LV�IXOILOOHG�

&ULWHULD �

7KH�FULWHULD�WR�JHW�DQ�UHJLVWUDWLRQ��LV�WKDW�WKH�DODUP�VLJQDO�IRU�DLU�ILOWHU�FORJJHG�bLV�DFWLYH��DQG�WKDW�WKH
GLHVHO�HQJLQH�LV�UXQQLQJ�

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

(QJLQH�RYHUVSHHG��GXUDWLRQ

2S�KRXUV <HDU 0RQWK 'D\ +RXU 0LQXWH
'XUDWLRQ
�VHFRQGV�

([WUHPH
YDOXH

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

� ���� � � � � � �

7RWDO�QXPEHU�RI�RFFXUHQFHV� ��

'HILQLWLRQ �

7KLV�W\SH�RI�WDEOH�VKRZV�WKH�ODWHVW�RFFDVLRQV�ZKHQ�D�VSHFLILF�HYHQW�KDV�RFFXUUHG��:KHQ�D�VSHFLILHG
FULWHULD�LV�IXOILOOHG�D�UHJLVWUDWLRQ�LV�PDGH��(DFK�WDEOH�URZ�FRUUHVSRQGV�WR�RQH�RFFDVLRQ��2SHUDWLQJ

9ROYR�&RQVWUXFWLRQ�(TXLSPHQW�

&XVWRPHU�6XSSRUW

3DJH ��



0DFKLQH�PRGHO 6HULDO1R 2SHUDWLQJ�+RXUV 5HDGLQJ�'DWH

/���+ ������ ������ ���������

KRXUV�LV�GLVSOD\HG�LQ�WKH�ILUVW�FROXPQ��IROORZHG�E\�\HDU��PRQWK � GD\ � KRXU�DQG�PLQXWH�WR�VKRZ�ZKHQ
DQ�HYHQW�KDV�RFFXUUHG�

7KH�URZV�DUH�QRW�RUGHUHG�FKURQRORJLFDO��7KH ODWHVW HYHQW�PD\�EH�LQ�WKH�PLGGOH��

2QO\�RQH�HYHQW�SHU�PLQXWH�LV�UHJLVWHUHG�
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